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Bill Type and Number: Ordinance 2014-0185
Sponsor(s): Council President at the request of the Jacksonville Housing Finance Authority
Date of Introduction: March 24, 2014
Committee(s) of Reference: R, F, RCD
Date of Analysis: March 25, 2014
Type of Action: Ordinance Code Amendment
Bill Summary: 
· This bill repeals:
1. Ordinance Code, Section 30.704 (JHFA) and creates a new Chapter 52 (Jacksonville Housing Finance Authority)
2. Local Government Support Revolving Trust Fund and Policy established by Ordinance 2008-497-E

3. JHFA Loan Trust Fund Loan Policy established by Ordinances 2008-497-E and 2005-197-E

4. Ordinance Code, Section 111.610 (Jacksonville Housing Finance Authority (JFHA) Loan Trust Fund) 
· This bill appropriates: 
1. $6,726,011.74 from the Local Government Support Revolving Trust Fund into the JHFA Loan Trust Fund
· This bill approves:
1. Amended purpose of appropriation
2. JHFA member terms to continue with change
3. JHFA to continue as a legal entity without lapse prior to enactment of Chapter 52

4. Liberal construction

· This bill authorizes:
1. Council Auditor’s and General Counsel’s Office to make technical amendments.
Background Information: JHFA met on March 12, 2014 and proceeded with request to amend the code.  Jacksonville Housing Finance Authority (JHFA) seeks to provide for certain powers and duties including those conferred through Chapter 159, Part IV, Florida Statutes.   The trust fund policies being repealed will be codified under Section 52.109.   

Policy Impact Area: Jacksonville Housing Finance Authority
Fiscal Impact: Appropriation of $6,726,011.44
Analyst: Mitchell
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